
TheNewlforkTrustCompany
Capital, Surplus & Undivided
Profits - - - $27,000,000

t" l'11" '.'"-Tun. T*T.a_-.=r-.-m-xc~~<Ta~~~m-M i...-.g.

This Company is prepared to ad¬
minister Trust Funds established
for educational, charitable and
philanthropic purposes.

loo Broadway 57th St, & Fifth Avc.
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What is Conservatism?

CONSERVATISM is caution without timid¬
ity; a respect for experience without a feel¬
ing that nothing good remains to be

discovered* a demand that proof be submitted,
accompanied by a hope that proof can be sub¬
mitted.

According to these definitions, The New York Life
Insurance and Trust Company, with nearly a
century of experience behind it, is a conservative
institution. It is therefore peculiarly adapted to
execute Personal Trusts and other Trusteeships,
whose successful execution calls for sound and
balanced judgment and proven stability.

Nrttt Cork £tf* Jttjsstntm* mh
ÜJntst (im-tpmty

EDWIN O. MERRILL, .-resident
HENRY PARISH, Fir.t Vice-President

52 WALL ST. NEW YORE

SAVINGS BANKS SAVINGS BANKS

MAKE your money
EARN money every month in
the year, under our system

INTEREST
computed by the month

on deposits
A deposit made as late as
the third dayofanymonth
will draw a full month's
interest even ifthe account
is withdrawn the first of
the following month» If
the account remains un¬
til one of our dividend
periods.which are Janu¬
ary 1st and July 1st.it will
receive a larger rate of
interest

For 72 years we have been leaders in
movements for the benefit of our depositors

INDUSTRIAL 5/MNGS BANK
ÎNCORPORATEO ISSO
[SI CHAMBERS STREET
NEWYORK

Equipment Bonds
(Quoted on Income percentage basis)

Bid. Aale.
{ItSP. 6 lS23-*35 5.35«1 Coast Line. 6 1923-'35 5.40do . 6% J923-'3t> 5.35'.»»ten «_ Alb., 4*4 l!)?2-'27 6.2SE*0. 4% 1923-'27 5.35"?0. 6 1923-'37 6.30*>. 6 3 923-'35 6.60
E°f.li!phern Steel 7 .923--30 6.50«*"" R * P- 4*4-8-0 1323-'35 5.60waadlan Xorth. 5-6 1923-'29 6.76waadian Pac. 4*4-« l**23-'32 5.40jSEoCKJ.. 6 . 1923-'35 6.30
\¿*e & Ohio.. 5*4-«-« «4 1923-'37 5.50Chic & N w... 4>4 Ï923 5.25
.<.. 6 1923-'35 6.40.t*>. 6*. 1925-'30 6.40cRl&Pac... 4*4-5 _923-'27 6.50

.I» . 6 1923-'35 6.30gj_ L & N O... 6 1923--24 5.25J'JtPM ftÜ..M 1823-'31 6.60S*f*StP- S-fl I._3-'?.S 5.80l-NO&TP... 414-6 1923-'3S 5.85¡;Y C «St St L,.. 6-6 1923--35 6.60«0**» RR. 6-7 1923.'30 8.00¦".M «_ Hudson. . 6 1<j2:¡-'35 6.40r"¡LR R. 4*4-5-6 182:!-'35 6.00
r; « i-unk Westn. 6 1923-'33 6S5"¦¡"«'at Nor Ry.. 6 1923-'35 6.45"Jiraols Central. 4%-6 1923-'27 6.2S
Ï0. 6 *t925-'35 6.35
t.5V. 5*4-7 1923-'36 5.30'?- Har Belt... 6 1923-'35 6.60*".**- City South 5 1923-'24 6.50
. d{*. « J.f*23-'35 5.75*-*_¦*» & Nash.. S 1923 6.35d*. 6 1.23--35 5.30
.?*_,. «*4 1925-'3S 6.30"¡ÇmgaR Cen.. 5-6 í923-'36 5.25*?- PAS S M. 4 *. -5 1923-'3« S.75_.*¦_.*.. «-6*4-7 ï&23-'35 6.85*V*- & T. 5 1923-'24 «.10.u?1-" . 8 1923-*35 6.00»Isíourí Pacific 6-8*4 1923-'35 6.80* i Central_ 4"_-§ J923-*37 6.10ta 6 1323-'35 6.38i« . 7 _i23-'85 6.26g T M H A- H..4*4-5-6-7 1923-'-i7 6.50«Offolk & We.t 4*4 1»2S"'34 6.26
Kor»*, *.;.._.. 6 1923--35 6.40S*"2. I'acitîc. 7 1923-30 6.25
ï_£- Aul_. Exp" T 1925-'35 6.25&??£ ». 4-4*4 1SÏ2 6.25S^Bevlvanla .. « 1923--36 6.25
P».5-& LJÍ Erle 6-61-^ 1923-'35 6.35
*____?*_ «í0*"** 4:» 1SÎ3--27 6,85£«""¦<! Air L. 4*4-5-6 1S23-'2T 8.10Td_hW0p*c-*' **» 1923--26 6.26»¿«¡r*.'.'"" 7 1924-'36 6.25w'u>ui«*8FraB, &-i _S2a-'J*> 6.78

Bid. Aak
Southern Ry ... 4VÍ-5 1923-"26 6.50 6.10
do .6 1923--35 B.6E B.35
do . 6% 1923--37 B.2B 6.10

Union Faciflc. 6-7 1124-'37 6.25 6.00
Virginian Ry... 6 1923-'3B 6.75 5.15
Wabash R R. .. fi-6 1924-'37 5.76 6.25

Stocks l£x Dividend
Date. Name. Pet.

Sept. 1.Amer Sug Ref Co pf. 1%
Sept. 9.Amer Beet Sugar Co pf.... 1%
Aug. 21.Amer Tel A Cable Co. 1V4
Aug. 31.Atlaa Powder Co. 3
Sept. 1.Beecn Nut Packing Co temp 4
Aug. 29.Bethlehem Steel Corp. 1 %
Aug. 29. do pf ¦.. ."... 3 44,
Aug. 31.California Pack Corp...* 1%
Sept. 8.Cal A Ariz Mining Co. %'
Sept. 1.Canadian Pacific Ay Co.... 2%
Sept. 2.Cub-Amer Sugar Co pf. l*s¿
Aug. 28.Delaware A Hudson Co. 2%
Aug. 81.Diamond Match Co.......... 2
Sept. 6.Du Pont De Nemour« Pow¬

der Co (El). 2
Aug. 31.Eastman Kodak Co. 1%
Aug. 31. do pf./*?.1Vi
Sept. 1.Elk Horn Coal Corp pf. %
Aug. 31.Erie A Pittsburgh R R Co.. %
Sept. 1.Lac Gas Light Co of !*t L.. 1%
Sept. 0.Mackay Companies. 1 %
Sept. 6. do pf. 1
Aug. 31-.Marland Oil Co. 1
Sept. 6.Mergenthaler Linotype Co.. 2%
Sept. 9.Nat Enameling « Stpg Co pf 114,
Aug. 31.Norfolk A Western Ry Co... 1-Í4
Sept. 6.North American Co. 1V4
Sept. 6. do pf..,.%
Sept. 9.Pitta Ft Wayne A Chi Ry Co 1%
Sept. S. do pf. 1 %
Sept. 6.Railway Steel Spring Co pf. 1%
Aug. 29.Reading So 1st pf. .%
Sept. 0.St Joseph Lead Co., V4
Aug. 31.Southern Pacific Co. 1%
Sept. 8.Texas Company . %
Sept. I*.Texas Gulf Sulphur Co. 1
Sept. 6.Texas Pacific Coal A Oil Co. %
Sept. 2.Underwood Typewriter Co... f %
Kept. 2. do pf. 1 %
Sept. 1.Union Pacific R R Co. 3%
Sept. 1. do pf. 2
Sept. 1.U S Caat Iron Pipe A

Foundry Co pf. l.Ji
Aug. 29.U 8 Steel Corp. 1V4

?

Reielisbank Advances Rate
BERLIN, Aug. 28 (By The Asso¬

ciated Press)..The Reichsbank ad¬
vanced its discount rate to-day to 7
per cent. The former Tat« was 6 per
cant.

Setback in Prices
Iti Quiet Trading
On Curb Exchange

Oils Again Feature Dealings,
but List Lacks Support;
Early Wealtness Followed
ny increased Steadiness

Prices turned lower in'quiet trading
on the curb market yesterday despite
the fact that a steadier tone prevailedafter enriy weakness. Oils attracted
most attention, but were freely offered.
Cities Servie« dropped bnck two points,

and Standard of Indiana fell nearly o
point. Kentucky shares gained more
than a point, however, and Southern
States ranged higher. Imperial of
Canada ruled easy.
Stutz Motor lacked support and fell to

20Ya, while Radio continued below 5.
Dubilier held steady around 8. PhilipMorris lost a fraction.

Industrials
Sale.». Open. High. Low. La»t.
17700 ?Acme Coal... 75 92 76 »2

300 Aluminum. 22 22 .?}''4 .?}-.-180 Am Lt A Tr. ,.146 146 144 144
100 do pf. 96 96 06 96
200 Amal Leather.. 0ft ¦>% » *4 »%
100 do pf.-. 36 86 36 3.«
700 Atlantic Fruit. 2% 2% 3% 2%
400 Beth SU pf w S. 90% 96% 96 96
300 Mr-Am Tobcpn. 19% 19% 19% 19%

2400 Ruddy Buda... l\h -**»..*-'»..«1200 *Car Light_OS 9» 71 85
200 »Carlisle Tire.. 76 75 60 60
200 Cent Ter ¡Sugar lib 1% 1'-4 1%
400 Chi Nipple- 4% 4% 4% 4*,4
400 Ch A O rts w 1. 1 Va 1% 1 is i*H
lOOClrveAuto-26% 26% 2«% 28%
300 »Colombia Em. 72 , 72 69 69
800 Com Solvents A 48% 4814 48 48
100 do B. 41 41 41 41
500 Conley Tin F.. 13 13 13 l;l
300 Cont Motora... 8% ¦ ¡Hi 8% 8%
200 Cuban D Sug.. 8% 8% 8% 8 *V4
100 Dubilier C A R. 8 8 8 8
100 Durant Mot.... 39 39 39 39
300 Oibaon Howell. 19% 19% 18% 18%
700 Glmbel B pf wl.102 102 102 102
2600 Goldwyn Pict.. 7 7 6% 6%
300 Goodyear Tire. 10 10 10 10
100 do prior pf.. 66% 65 «A 65% 65%
300 »Grant Mot_ 55 55 62 62
300 Hale A KII pf.. 31-4 »1% 31% 31%

1000 Hayes Wheel.. SO Vi 3<>% 30% 30%
600 Inter Rubber. . 4 !i 4% 4% 4%
200 Lincoln Mot A. 2',4 2% 2 % 2%
400 MacyACo pf tvl.107 107 106% 106%
200 Mercer Motora. 2% 2% 2% 2%
700 do v t e_ 2Vi 2% 2 V» 2V4
400 Meaabl Iron .. 11% 11% 11% 11%
800 »Manhat Trans 68 68 64 64
200 Nati Leather.. 7% 8 7% 8
60 N Y Tel pf_108% 108% 108% 108%

600 Packard Mot. 14 V» 14 Vá 14% 14 Va
20 do pf. 89 89 88 88

600 Philipsborns w I 41 41% 40V4 41
200 do pf w 1_100% 100% 100% 100%
300 Philip Morris.. 19V, 19% 19 19

2300 Radio. 4% 6 4% 4%600 do pf. 3-fr 3-^b 3-A, 3ft12000 »South C A I.. 44 44 87 42
2000 St Law Feld.. 9% 10 9% 10
-lOO Stutn Motor... 21 21 20% 20V4200 Swift Internat. 21 21 20% 20%S00 Technical Prod 5% 5% 5% 5%200 Tenn El Power 14% 14% 11% 14%200 Tobacco Prod.. 8% 6% 6% 6-;'100 Torbenaen Axle 20 26 20 26
60 Todd Ship. 68 68 66% «6"^4D00 Tlmken Roll B 29% 23)% 29% 20*;'100 Tlmken D Axle 29 29 29 29
900 U S Lt A H... l\h 1)1 1% l*j200 Unit Profit Sh. 6% 6% 6% 8^
700 U Retail Candy 6% 6% 6',4 6 >/,
100 Union Carbide. 60 60 80 60
lOOVanRaalte_ 48 48 4S 48
900 "VVayne Coal... 2% 2',i 2 2V
«00 »W End Chcm. 61 61 60 60

Standard Oils
1100 Anglo-Am Oil.. 20% 20Vi 19% 19*!
700 Atlantic Lobos. 10Vi 10% 10% 10*
15 Buckeye P L. .. 97 97 97 97
30 Galena Signal.. 61 % 51 Vi 51% tfl1
85 Imp Oil Can...Ill 111 ;i0 110
80 Illinois P L_187 167 167 187
20 Indiana Pipe. 96 !)8 06 96
20 N Y Transit. ..170 170 170 170
60 Prairie Pipe.. .267 259 267 259

3700 S Oil of Ky. .100% 102% 100% 101
16000 S Oll of Ind.. .112% 112% 111% 112

30 S Oll of N Y...439% 439% 436 436
Independent Oils

800 Aetna Cons... 2% 2% 2% 2
600 Alean Oll. 1% 1% 1% 1

1000 »Allied OU_ 4 4 4 4
3300 »Barnett OAG. 1111
200 »Boston-Wyo. . 80 80 80 80

2000 Oarlb Synd_ 7 7 6% 6
256 Cities Service. .195 195 193 193
200 do Betts.... 19% 19% 18% 19
100 do pf. 69 69 69 69
100 Colombia Synd. 2 Vi 2% 2Vi 2
700 Creole Synd... 3% 8% 8 .1

1000 »Engineers Pet. 23 23 23 2S
100 Equity Pet pf.. 14% 14% 14% U
600 Federal Oil... 1Ä 1% lft 1
lOOFenaland. 10% 16% 16 Vi lf

1000 Glenrock Oll.. 1% 1A 1% 1
200 Granarla Oll... 1% 1% 1% 1
6000 »Hudson Oil... 19 19 18 1Í6600 Int Petrol. 21% 21% 20% 23
6000 »Keystone Ran. 33 36 32 8!800 Kirby Pet. 6% 6% 8% I
1300 Livingston Pet. 1 Vi 1 Va 1 32000 »Livingston Oil. 8 8 8!600 »Lyons Pet_ 67 67 65 61400 Magma OH_ 1% 1% 1%400 Maracaibo Oil.. 20% 50% 20% 21500 Marine. 1 % 1 % lX6000 »Meridian Pot.. 4 4 4300 Merrltt Oil_ 8% 8% 8%900 Mexico Oil. 1% llj 1%1100 Mountain Prod. 14% 14% 14% 110300 Mutual Ref... 10% 10% 9% 1100 N Y Oil. 23% 22% 22% 2100 New Eng Fuel. 73 73 73 71000 »Noble Oil.... 23 23 23 26200OmarOil. 1% 1% 1%100 Pennok Oil_ 6% 6% 6%2000 »Red Banks... 18 18 18 11200 Ryan Cons.... 6% 6% 6%1500 Salt Crk Prod.. 16% 15% 15 1300 Salt Crk Cons.. 51 11 10% 1300 Shell Union w i 13% 13% 13% 1600 Blmrns Pet_ 8% 8% 8%1000 »South P A R.. 8 8 8
800 So States Oil., 17% 18 17 1100 Spencer Pet. . 4% 4% 4%11800 »Texan O A L.. 69 69 66

'

6lôOOTurman. 1-fV 1A 1%2400 Wilcox Oil_ 5% 6% 6%1000 »Y Oil. 13 13 13 1
Mining:

100 Alaska-Br Col.. 2% 2% 2%400 Am Explorât.. 1% 1% 1%14000 »Belcher Ext. . 6 7 66000 »Big Ledge- 10 10 9 11E00O »Bost A Mont.. 16 17 18 16700 Bos A M Cona.. 1% 1% If.13000»Canada Cop.. 6 6 6
2000 »Candelaria M. 33 88 32 ílOOO »Comb Fract.. 3 3 32400 Cons Cop M ctfs 2% 2% 2
lOOChiefCona_ 6% 6% 6%1500 »Cop Canyon.. 83 90 -83 !800 Cortez Silver... Ill

1000 «Cork Prov.... 18 18 18 :200 Cresson Gold.. 2W 2J& ill6000 »Dean Cons... 42 44 42
100 Dolores Eiper.. 2% 2% 2Vi80000 *E1 Salvador.. 16 22 16 :1000 »Ely Cona. 10 10 10

12000 «Emma Silver.. 4 4 3
4000 »Eureka Croea. 34 34 32 !9000 »Fortuna. 21 21 15
2000 »Gold Cons_ 9 9 9
8000 »Gold Deep.... 4 4 4
100 »Gadsden Cop.. 85 85 85

66000 »Gold Devel... 55 65 48 13000 »Goldfield Flor. 23 23 23
5000 »Gold Blue B.. 2 3 2
2000 »Gold Oro. 2 2 2
2000 »Gold Zone_ 8 8 g6000 »Hard Shell... 8 8 7
6000 »Henrietta Sil. 45 48 45
3000 Hilltop Nevada 1% 1% IX
1200 Holllng-er. 12 12% 12
100 Howe Sound.. . 3% 3% 3%19000 »Indep Lead. 56 68 65
1200.1erome V Div. 3% 3% 3%200 Kerr Lake- 3% 3% 3%2000 »Knox Divide.. 7 7 722000 »Lone Star_ 7 7 62000 »McNamara.. . 10 10 104000 »Marsh Mining 14 15 14200 Mason Valley.. 2 2 211000 »National Tin.. 33 S3 3013000 »Nevada Ophlr 15 20 15 ;25000 »Nov Sil Horn. 6 6 5700 New Dominion. 2% 2% 2%200 Nlplasing. 6% 6% 8

* 2000 »Nixon Nevada 4 4 417000 *Oh!o Copper.. 10 14 10300 Park Utah- 6% 6% 5%1800 Ray Hercules.. 2% 2% 1%4000 »Rex Con«_ 10 10 97000 »Red Hilla Flor 5 6 628000 »Sandstorm K. 4 5 41500 »Success Min.. 60 62 60600 »Teck Hughea. 74 74 743400 Tono Belmorit.. 1 }J 1|1 lia4000 »Tono Cashboy. 9 10 93300 »Tono Divide.. 72 72 72900 Tono Exten_ 2% 2% 2%100 Tono Mining.. . 2 2 28000 »Tono Nor Star 8 8 81000»Tono Gyp Q.. 3 3 3100 Trinity Cop... 2 2 25000 «Trf-Bulllon. .. 6 6 6600 »Tuolumne. .. 73 73 71300 Unity Gold- 4 4 3%3000 United Eastern. 1% 1% 1A1000 »Victory Div.. 22 26900 West End C. .. 1A 1A l%2000 *W Caps Ext.. 2 2 2lofe »Wllbert...... 6 5 510ÖÖ »Yerrington... 4 4 4.Sells cents a share.
Bonds

ßalet* (000 omitted). Open. High. Low. IJ2 Allied Pack 6a... 81% 82 81 »41 do 8s. 94% 94 V. 94%13 Am Cot Oil 6s.. 99% 99% 90%6 Am Tel 6a 1922.-100% 100% 100% 16 do 6s 1324.101% 191% 101% 115 Anaconda Cop 6e.l02 102% 102 117 do 7b 1929.104% 104% 104% 1
6 Ang-Am O 7%s..l03% 103% 103% 17 Armour & Co 7a. 105 105% 104% 18 Beth Steel 7a '23.108% 108% 106% 12 do 7a 1936.104 104 104 1

16 Bklyn U Gas 8a..l05% 106 105% 1
10 Can Pacific 6a...101% 101% 101% 1
1 Char Iron 8s.... 94% 34% 94%2 Cons Gas Bait 7*106% 106% 106% 2

What Things Cost
Quotations or« cash priées in primary markets

FnnnHmmi,llltf *nd **". Preyjof.» 1930 .-flg..F00D8~ Yesterday, day. Hleh. Law.
Wheat (No. 2 herd) ba. «1.23 «1.20'. »3.60 01.78n°ïn i«"' ¦? ycUow) bu.82l/4 *82'/a Ml«.94'/-.Ort« (No. 2 «hit«) bn.44>/a .441/, 1.B060Plcmr (r-prlng P«t.) bbl. «.50 8.8018 25900Beef (family) bbl.'.. 14.50 14.50 28.00 20*.C0Pork (men) bbl.27.80 27.25 47 03 29 50Sa-rar (--ram-lated) lb.00S@.07 .0652308Coffee (No. 7 Rio) lb.10 1-19 .09 10-16 ,1«« «*M\ÁButter (crenntery, ßr.t) lb.34@,36 ,34<®.36 .7761y,Etfgrs (frcnh, first) dox. _*7@.30 .26@_>9 .8942/2

TEXTILES-*-
Cotton (middling upland) lb.2255 .225.4334VP/.Print cloth (38-in. 64-60) yd.08*"4 ,08V8->o''«m'aSilk (raw, Kannai No. 1) lb.... 7.10@?.2. 7.10@7.20 17.4. 5XOWodl (fin« Montana ecotu-.d) lb. 1.10@1.20 1«10©1.20 2,00.80

MKTAL8..
Steel billet« (Pittabnirirh) ton.... 37.50 37.5065 004300Iron (No. 2 fdry,, Phila.) ton... 33.14 33.14 53.50 33,00Lead (spot) lb.,.C59 .0585.09>/a.CM"/.Copper (s**.ot) lb.ISj'a .137/.1««/».121*'*.Tin (Strait») lb.s.32 .32.66/4.32

RUBBER, HIDES, ETC.-.
Rubber (rib-nmoked sheet«) lb... .13% .13% .64»/~131AHides (c«!ffikin_,city) 9 to 12 It». 3.15@3_20 3.16@3.20 10.50 2.10
Crude oil (Pennsylvania) bbl... 3.00 3.00 6.10 5.00
Cool (furnace) ton. 19.00* 19.00 15.75 14^50

"Quotation nominal.

Bulge in Wheat
On Strength in
Liverpool Prices

Buying on Breaks Serves
to Hold Up the Rally; the
General Market Closes
y$c toJJ^c Net Higher

CHICAGO, Aug. 28..An unexpect¬
edly strong market at Liverpool caused
a sharp bulge in wheat prices here, and
during the day commission houses
bought on the breaks in sufficient vol¬
ume to hold a good share of the rally.
Toward the finish, short covering also
strengthened the market, and the close
was l-8c to 1 6-8c up. Corn was l-.c
lower to l-8c higher. Oats were un¬

changed to 3-Bc up and provisions
ranged from unchanged figures to 17
l-2c advance.
Wheat in the English market was in goo«"

de-man. and the strength there vraa re¬
flected in the markets here at the start,
but the best enr'.y price«*,wore not main¬
tained because of a lack of aggressive buy¬
ing. In mi(!-Fes*lon the commission houae
tactics and a decrease of 77,000 bushels in
the visible supply, an unusual develop¬
ment for (lila timo of the year, formed a
bullish Influence.
Coin advanced early, but more than lost

the upturn later on selling by longs. Re¬
ceipts were «00 cars, and this took the
odgo off the demand, especially ns it Is
expected there will .be a heavy run all
through tho week. Commission houses
were rather persistent sellers, despite the
continued drought over a good part of the
belt and tho expectation of bullish private
report» to be given to the trade the latter
part of the week.

Grain Prices
Wheat

Testerd«iy*8 Previous Tear
close. close. ago.

No. 2 hard.. .$1.23 $1.20% $1.30*7.
Chicago.Range of price«: Prev.

Open. High. Low. Close, close.
Sept. 1.03% 1.03% 1.02«i 1.03% 1.01%
Dec. 1.04% 1.04%- 1.0.% 1.04% 1.03%
May...... 1.09% 1.09% 1.08% 1:09% 1.08%

Corn
Teaterday's Prevlou* Tear

close. close. ago.
No. 2 yellow. .$0.82% $0.82% $0.79

Chicago:
September.60% .60% .64'*',
December.65% .55% .54%
May . .53% .58% .58%

Oats
Yesterday's Prevlou» Tear

New York: close. close. ago.
No. 2 white...$0.44% $.044% $0.47%
September ... .82% .31% .34%
December.33% .33% .38%
May .37% .37% .42

Bye
Yesterday's Previous Tear

NewTork: close. close. ago.
No. 2 whlte,f.o.b.$0.83% $0.84 $1.14%

-flour and Heal
Teaterday's Prevlou» Tear

close. close ago.
S. pt.$6.25@ 6.75 $6.25® 6.76 $"..00® 8.50
Cm!... 1.-5(3) 1.90 1.85® 1.90 1.00® 2.00
Rye.. 4.85® 6.26 4.850 5.25 6.50® 6.90,
Bran.23.50@ 24.60 23.60(gi24.50 24.00®-

Country Produce
Butter.Receipts 7,384 packages. Cream¬

ery higher, scoring 37%@38c; extras, 92
score, 36%®37c; firsts, 90 to 91 score, 34
@3Cc: firsts, 88 to 89 score, 32%@33%c;
seconds, S3 to 87 score, 30%@31%c; lower

grades, Sue. Creamery, centralized cars, 90

score, 33%@34c; 89 score, 32%@33c; 88
score. 32c; 8 5 to 87 score, 30%@31%c.
Creamery, unsalted, higher than extras,

39@39%c; extras, 92 score, 37%@38%c;
90 to 81 score, 35@37c; first., 88 to 89
score, 33®¡í4c; seconds, 31@32%c: lower

grades, 30@30%c. State, dairy tubs, fin¬
est, 35%®36%c; good to prime, 32@34%c;
common to fair, 28@31%c. Ladles, cur¬

rent make, "extras," 29®29%c; firsts. 27

®28c; seconds, 26c; lower grades, 23%®
26c. Packing stock, current make, No. 1,
26c; No. 2, 25c;-lower grades, 22©24c.

Chee-se.Receipts, 2,162 boxes. New
Tork State fiats. June, specials, 22%®
22 %c; New York State flats, fresh-specials,
21% ® 22c; average run, 21c; Wisconsin
frosh double daisies, 20%@20%c; single
daisies, 20%@21c; young Americas, 20%c.

Egga.Receipts wero 7,728 cases. Fresh

gathered, extras, per dozen, 34® 3.6c;
extra firsts, 31@33c; firsts, 27®30c; sec¬

onds and poorer, 22®2«c; trade eggs, 20@
23o; dirties, No. 1, 20@21c; No. 2, dirties
and poorer, 17®19%c; check.?", poor to

choleo, ûrf, 16® 19c. Refrigerator, special
marks, fancy, charges paid to expiring
datep, 28®29c; first», charges paid to ex¬

piring dales, 26%®27%c; seconds, 24®
26c. New Jersey hennery, whites, candled,
extras, 59c; uncandled extras, 60®56c;
extra«-, local, candled, 64®66<* nearby;
nearby and nearby "Western hennery,
whites, average extras, 46® 49c; extra

firsts 42@45c; firsts, 37®40c; nearby gath¬
ered whites. fti"8t3 to extra firsts, 37@45c;
nearby whites, undergrade^, 32®35c; near¬

by whites, pullet eggs, 26@41c; Pacific
Coast, whites, extras, 46®48c; extra firsts.

41@45c; firsts, 3C®40c; undergrade», 30®
34c; pullets, 2C®28c; other Western and
Southern gathered whites, 28®40c; nearby
and nearby Western hennery browns, 37®
43c; nearby brown and mixed colors, gath¬
ered extras, 34® 36c; firsts to extra firsts,
28®33c.
rototoefl.Jersev cobblers, sack, 90c®

$1.76; giants, $1@$1.25: sackte 40c@65c;
Long Island, large, sack, $2®$2.35; 150
lbs., $1.85®$2.12; No. 2s, $l@$1.25; sweets,
Jersey, bsk., 75c@$1.76; No. 2s. 30@60c;
Eastern states, bbl., 60c®$2.50; North Car¬

olina, $l**i$2; Delaware and Maryland,
bsk., 25c(¡j $1.2 5; yarns, Jersey, bak., $1®
$1.50; North Carolina, bbl.. $1.75.

Baies (000 omitted). Open. High. Low. Last.
1 Cons Textile 8s.. 99 99 99 99
1 Cop Exp Ss '26 ..103% 103% 103% 103%
1 Deere & Co 7%h.102% 102% 102% 102%
3 Oen Asphalt 8s..106% 106 105% 106
1 Goodrlch Tire 7s.l03% 103% 103% 103%
3 Gd Trunk 6%s..l08 108 108 108
3QU1Í Oil 7s.104% 104% 104% 104%
2HersheyCC7%s.l03% 1*03% 103% 103%

11 Hood Rubber 7s..102 102 101% 101%
24 Inter R T 8s_ 92% 92% 92% 92%

108 do 8s ctfs. »2% 92% 92% 92%
8 Kansas Gas, 6s.. 97 97 96% 96%

10 Kennecott C 7s.. 105% 105% 105% 106%
13 Laclede Gas 7s,.10:i 103 102% 102*%
2Llbby McNeill 7s.l00% 100% 100% 100%
1 Manitoba Pow 7s. 98 98 98 98
6 Nati* Acme 7%s.. 97% 97% 97% 97%
4 N Cloak & S 8s. .104% 104% 104% 104%

20 NT NH «St H 7s.. 87% 87% 87 87
16 Otis Steel 7%a.. 95 95% 95 86
1 Phtla Elec 6s....104% 104% 104% 104%

« 2 Phil P 7%s w w.-101% 101% 101% 101%
4 Robert Qair 7s.. 99 99% 99 99%
2 Sears-Ros 7s '22.100% 100% 100% 100%
4 do 7s 1923.101% 101% 101% 101%
2 Shawsheen 7s_105% 105% 105% 106%
. Solvay et Cie Ss..l06% 106% 106% 10C%

12 S Oil N Y 7s '25..107% 107% 107 107
6 do 6%«.109% 109% 109% 109%

17 Stewart War 8s..116 117 115 116
4 Swift & Co 7s'25.102 102 101% 102
3 Unit Oil Prod 8s.100% 100% 100 100
2 Un Ry Hav 7%s.l06% 106% 106 106
6U 8 RubberS-s... 90% 90% 90% 90%
1 Valvollnt- 7s. 98% 9S% »8% 98%
7 Vacuum Oil 7k....109% 109% 109% 109%

SO Western Elec 7s..10«% 106% 106% 106%
Foreign Bonds

3 Argentine 7s... ..101 101 100% 100%
16 Can S S 7s.95% 96 96% 05%
1 King of Neth 6s.. 96 90 96 86

13 King of Serb 8s.. 96% 96% 96% 96%
2 Rsp of Peru 8a..100 100 100 100

10 Rush 6%s ctfs... 11 11 U i\
3 Swiss Govt 5%8..104% 104% 104% 104%
44UBMex4s. 38 38 37 _, 37%
Total sales stocka, 678,900 shares.
Total sales bonds, $536,000. '

Cotton Advances
28 to 35 Points
On Weather News

Southwest Fails to Get
Needed Rainfall; Mar¬
ket Displays Generally
Firm Tone Throughout

Notwithstanding the unfavorable
labor situation the cotton market dis¬
played a generally firm tone yesterday,
and except at the immediate opening,
when prices dropped 1 to 9 points
below the previous close because of
over-Sunday showers in the Southwest,
was higher throughout. Final prices,
which were almost at best of the day,
showed 28 to 35 points net advance.
Coming partly from the trade and partly

from Wall Street and commission houses, the
buying was based principally on the fact that
Sov.thwe.8tcm weather details, while allow¬
ing somewhat cooler conditions over Sun¬
day, failed to show any general rainfall,
such as Is needed. Moat of the scattered
rains that appeared were In sections pro¬
ducing little cotton, and the forecaat in¬
dicated a return of fair weather for the
next day or two. Moreover, the Eastern
belt had many shmvers; heavy in Georgia
and at a number of atatlo-r-is, in the Caro¬
linas. Many unfavorable private crop ad¬
vices reached the belt. One cotton man
wired from North Carolina th.-it condition*'
were the worst he had ever seen.

Spot firms were said to be bullish on
the Texas basis, and it was understood
that 100 points premium was being offered
for 28 to 29 millimeter cotton in Texas.
One big New York spot house was re¬
ported to be buying apota heavily in the
interior of Texas. A number of private
condition figures were, reported «luring the
forenoon, showing an average of 13 to 14
points decline from last month. The low¬
est figure was 57.5, and the highest 62,
while the crop indication ranged from
10,285,000 bales to 11,130*000 bales. It was
considered quite likely, from the char¬
acter of private reports thus far Issued,
that tho next government report will bo
bullish and possibly arouse buying inter¬
est among mills, especially a» manufac¬
turing has started up again in many of
the New England textile mills. It was
estimated that the strike in the New Eng¬
land mills has reduced cloth production
equivalent to 200,000 bales of raw cottjon.
or more than one month's consumption by
Northern milla.
The local market for spot cotton was

steady and 30 points higher at 22.56c for
middling; no salea were reported.
The range of prices:

Sat.
Open. High. Low. Close. cloae.

Sept...- 22.13©- 21.78
Oct_ 21.86 22.32 21.84 22.2K © 22.29 21.Orí
Nov_ 22.33*$- 22.00
Dec... 21.95 23.43 21.92 22.38t922.89 22.01
Jan..,. 21.86 22.28 21.8« 22.22©- 23.90

Feb_- 22.24©- 21.93
Mar... 21.94 22.30 21.93 22.27©-21.96

Apr_-22.23©- 21.93
May... 21.90 22.23 21.90 22.19©- 21/91
June...- 22.10fro- 21.80
July... 22.00 22.00 22.00 22.00©- 21.72

Southern Spot Markets Galveston
quiet, 30 pointa higher at 22.20c; sales, 1,040
balea. New Orleans quiet, unchanged at
21.75c; sales, 406 bales. Mobile nominal,
26 pointa higher at 21,25c; sales nil. Sa¬
vannah steady, 25 points higher at 22.00c;
aales, 311 bales. Norfolk quiet, 38 points
higher at 21.88c; sales, 93 bales. Augusta
Bteady, 25 points higher at 22.00c; sales
nil. îiemphls steady, 25 points higher at
22.50o1; sales, í50 balea. Houston steady,
30 points higher at 22.10c; sales 5,708
balea. Little Rock steady, unchanged at
21.60c; sales, 42 bales. Dallas steady, 30
points higher at 21.50c; sales, 4,291 bales.
Montgomery firm, 25 points higher at
21.26c; sales, 425 bales. Port Worth
steady. 30 points higher at 21.55c; sales,
2,300 bales.

Cotton Statistics
Yes»er- Last Last
dav. week. year.

Port receipts. 9,977 6.840 11,477
Exports . 17,086 9,501 29,160
Exports season... 160,54s 114,515 351,710
New York stocks. 72,405 73,722 149,550
Port stocks. 377,27,1 367,675 1,29«,236
Interior receipts.. 18,439 10,250 15,351
Inter, shipments.. 8,902 7,250 13,807
N. Y. arrivals.23 140 419

Liverpool Cables.Spot cotton quiet at 12
points decline; middling, 13.48d. Sales,
6,000 bales'. American, 4,000 bales. Im¬
ports, 14,000- bales; American, 1,000 balea.
Futures opened quiet at 5 to 10 pointa de¬
cline; closed quiet but steady at 2 to 14
points decline. October, 12.62d; December,
12.43d; January, 12.37d; March, 12.33 Id;
May, 12.22d; July, 12.09d. Manchester:
Yarns quiet but steady; cloths, some busi¬
ness doing at low prices.
Tho 11 a. m. bids cabled to Liverpool

follow: October, 22.09c; December, 22.21a;
January, 22.09c; March, 22.15c.

Cottonseed Oil
Liquidation on tho part of September

longs in anticipation of deliveries was the
principal feature in the cottonseed oil
market, and this position closed at 9 points
net lower, while the other month» were
3 pointa lower to 1 point net higher. Total
sales for the day were 8,900 barrels.
The range of prlcea:

Open. High. Low. Close. close.

Sugar and Coffee
Kngar Futures

Futures opened 5 to 6 points higher and
closed 6 to 12 points not higher, on esti¬
mated sales of 18,000 tons. The recent
heavy liquidation of long accounts ap¬
peared to have placed the market in a

position to quickly reflect any steadier
feeling in actual sugar and reports from
the street indicating improvement there
promoted scattered Wall Street demand,
which held values steady throughout the
day.
The range of prices:

Frl.
Open. High. Low. Close. clo*ie.

3.33
Coffee Futures.îhe range of prices:

Frl.
Open. High. Low. Close, close.

September .... 9.46 9.45 9,48 9.43 9.35
October .-._- 9.42 D.37
November ....- - 9.41 9.39
December .... 9 39 9:42 9.39 9.39 S.40
January .-..-9.41 9.40
February .- - S.42 9.41
March . 6.39 9.44 9.39 9.43 Ö.41
April .- - - 9.43 9.42
May _._9.3S 9.3S 9.38 9.4r! :'.?:
June .-9.13 M'a
July .-- 9.43 9.43
August .- -. - 9.43 9.45

Livestock, Meats, Provisions
Yesterday. Year ago.

Steers, fair to
prime, IOC lba.. |S.25©10.25 r-@-

D r e s s e d beef,
sides, lb. .09@.18**â .08® .19

Live veala, com¬
mon to prime, .

100 lbs........ 10.00®16.00 10.00® 15.00
Dressed veal, city,

lb. ........... JU® .3i .14® Ji

At Jf¿ Pearl Street, Samuel Bradhurst (em of tht
founders of tht Bank of tht Manhattan Company),
established and built «/. the largest commercial drug
business of the early nineteenth century.

The Commercial Services of the Bank of the
Manhattan Company for 123 Years

CONSISTENT but slow growth
.narked the development of

chemicals in this country.until the
outbreak of the World War with
its consequent shutting off of many
foreign sources of supply.
At once the tremendous stimulus

to domestic production was felt in
drugs, dyes, fertilizers.every
branch of modern chemical manu¬
facture. Between 1914 and 1919 the

value ofchemical sannually produced
in the United States leaped from
158 million to 423 million dollars.
Only the sound co-operation o.

commercial banking made this expan¬
sion possible. Just such emergen¬
cies, the Bank of the Manhattan
Company, with its century-long
experience and large modern fa¬
cilities, is especially well-fitted to
meet.

Bank of the Manhattan Company.
CHARTERED »799

40 Wall Street, LTsQw York
Directors

J. E. Albred
Stephen Baker
B. H. Borden
Michael Friedsam
Walter Jennings
Ratmond E. Jones
G. HowLANO Leavitt
Henry K. McHarg

RAYMOND E. JONES
First Vice-P'resident

STEPHEN BAKER
President
Uftown Office.j/ Union Square, New York

Bxooklyn OrricEs.St. John's Place, Cypress Hills, Liberty Avenue
Queens Borough Oiticeí.Jamaica, Flushing, Long Island City, Far Rockauay,

Rockaway Park, Roeka-way Beach, Seaside, (husne Park, Jackson Heights,
Richmond Hill, F.lmhurtt, Maipeth, Corona, College Peintt

Woodhai'cn, Brooklyn Manor, Ridgeivood, Fresh Pond

Capital $5,000,000
Surplus and Undivided Profits, $17,277,459.35

Director*
George McNm
Arthur G. Metí»
John C. Moore
Charles E. Pott»
Samuel Sloan
James Speter
Carl F. Sturhah»
Georgs Zabriskix

Live cwcs, 100
lba. 3.50'

Dressed wethers,
lb.15®

Dressed mutton,
city, lb.09® .14

Live lambs, fair
to prime, 100
lba.12.00@15.00

Dressed lambs,
city, lb.20© .30 .12© .24

Hoga, 100 IbB- 9.75©10.75 10.00@11.00
Dressed hogs, ba¬

con, lb.16H©.16% .1654 ©.16%
Pork, bbl. 2S.00©29.00 25.50©26.00
Mess beef, bbl. 14.0O@15.00 12.00@14.00
Lard, Middle

West, 100 lbs.. 11.00©11.10 12.00®12.10

New York Metal Market
Tin was quiet, but firm, with Straits

<i3id Straits shipments quoted at 31.87%
@32.50c; standard, 31.50@32.50c, and 99
per cent, 32.25c asked. Copper quiet;
standard spot, August and September,
13.25@13.651,4c, and electrolytic spot,
August and September, 13.62 M>@ 14c.
Lead steady; New York spot, 5.85®
5.95c, and East St. Louis spot, 5.62 Vi@
5.57Msc. Zinc steady; New York spot,
6.60, and East St. Louis spot, 6.17%®
6.27 Vac.

N. Y. Shipbuilding to Pay
No More 1922 Dividends
$1.50 Has Been Paid So Far-,
Company Hopes to Disburse
Equal Amount Next Year

Directors of the New York Shipbuild¬
ing Company yesterday voted to pay
no more dividends on the capital stock
this year. On June 1 a dividend of 50
cents a share was paid and previous
to that the quarterly rate was $1 a
share. P. A. S. Franklin, chairman of
the board, made the following state-
ment3

¦'The corporation has so far thÍ3
year distributed to its shareholders íji
cash dividends ?300,000, which is $1.50
a share. The directors confidently hopethat they will be able to pay an equal
amount during the year 1923. The
company's cash position is satisfac¬
tory, it being practically the same as
given in the last annual report, but
the directors feel that in view of the
existing unsatisfactory conditions in

the shipbuilding industry it is to tho
interest of the stockholder! that the
present cash position should b« very
carefully protected.
"The corporation now has on h»nd

a sufficient amount of shipbuilding
and other work to insure the opera¬
tion of the plants for the remainder
of this year and all of 1923."

..*-..

Financial Items
The Chemical National Bank ©t N>w

fork announced yesterday the s-ppolnt-
m<*nt of Ernect J. Waterman as trust
oifi.r-er, succeeding Edwin Qlbbfl, who rt~
signed tu become associated with u-re
banking firm of Lehman Bros., this city
Wtrphen L. Jeuklnson wm named essitt-
ant trust officer.
At o. meeting of th« board of directors

of tiie United States Mortgage ft Trust
Company yesterday. John A. Hopper ***.*.»
electcii vlce-presldetit in charge of (ho
new Macllavn Avenue branch; Charit*-* f»
Andrew;: .i¡-., *.:¦.-president in charge et
th,* B< venty-thlrd Street branrh: RohertF\ Brown, »eeretftry to succeed Mr. 1'op-per; II. C, Ott Iwe II, an assistant secretary.and Blinn F. Yates, a» assistant treasurer.The American Exchange National Ban«ha« been appolnr.-d trustee cf an *uth»r-tead hiHue (,r 'tît.OtO.eé» bonds by rheK«ns»s Elertilr Power Company.

Miscellaneous Markets
Public Utilities Securities

Bid.
Adl P ft L 2ft
do pf. 9 4

Am L. Tr.143
do pf... 98

A G & B.l'il
do pf.. 44

Am P ft U135
do pf. . 8«

Am P Utl. 1«
do pf... 30

Appa Pwr. 28
rio p£...110

CarPB & I* 45
Cen 8ta B 7
do pf... 6»

Cities Svs.194
do pf. .. 68%
do bk ah 19%
,do7****dsB128
do C ...9**».
do D ... 91
rio pf B 8*4
do d 3 pf100'/i
do pf B.100%
do csh c 77
do ntk c.155

Colo Pwr.. 23

AG ft E 8s 96
AP& I- 6» -&"*
Appln P 5s *-.8*,_
Chrcl I 8» 9 4,**.
Cole P 6s.. ar-V.
El 1'aso 6a. 77

Ask.
30
97

146
98

163
45

140
88
20
35
30.

120

i
197
69%
20%

94
6 Vi

Bid.
Co! Pwr pf 87
C P R ft h 30
do pf. . 60

D&BG 7 pf 24
DG&E 6pf 84 *_
ElB&Sh pf &.*>
Emp E pf. 71
BGftFlf-tft

r 7V_ '37
do 8"7e pf 90

FrI I« ft T 39
do pf.. . 72

Gas So. 6 pf 6 i
G&ES 7 p£ 68
No St Pw. 92
do pf. .-. 92

It«p Ry Lt 14
do pf... 45

So Cal EdlOS
do pf. .118

SU! G ft E 19
do pf... 48 V.

TolEd7 pf. 84
U L & Ry 58
do 1st pf 76

SVstn Pwr. 31
do nw pf 79

Bonds
97
93'/*
90
96 %
91
88

Mt S P 6s 86Vi
V h & R 6s 9 3
UtahSec OslOO
W a J 8s. 102 Vá
(*.Yis Ed 6s »7 '/_

Ask,

25
88*,.

88 tt
95
41
75
74
76
91
95
1«
48

105
122
21
50
90
60
73
36
82

10O'_
104'..
99

New York Bank Stocks
Amn Exc.278 285,Flfth Nati..160

.213

.130

.425

.140

America
B-tttrry
Bowery ..

Bway Cnti
Bryant Pk..l40
Broil!" Ntl ..160
Bronx Boro.. 100
Btch «% Dr v. 130
Cen Merc...-10
Chase.340
Chat ft Fhe.265
Chelsea Ex. 65
Chrmlcul. -500
City.323
Coal ft Iron..195
Columbia. .. 212
Colonial . . .325
Commerce. . 280
Con-.i*tl.130
«r;orn Bxch. .417
Co.mpltn ....65
Butt Rlvor 170
First Ntl ..1150
Fifth Ave .1025

160
170

140

S 4 6
2 ', 3
7i

80
175
266
615
¡rao

21g!(îarfiel«l .

iothiim
Greenwich
Hanover
Harriimm.
Imp ft Trds.r.75
Industrial. . 1D0
lrvinfc Nati.. 209
Manhttn C..2C0
Mch ft Mot.400
Mutual.510
Ntl Amn

510j*Nw NoU«rlndl25
331
eos

283
140
424
75

1250

*** T N B A.54**
Pnriflc.300
Park.450
Public.290
"-«.aboard. . . 250
Standard ...240
State'.295
,23d Ward ..260
iUntd States.. 185
Wahl- Hts....2C0

.hrorkvHl. .475

Trust and Surety Companies
Alliance - 35
Am Surety.. 75
Bankers. . . .308
Bond ft Mtg.255
Bkyn Tr C..445
Centl Union.407
Columbia . . 327
Cmmrcl T . .105
Empire Tr ..'¡00
Kquit Tr .293
Frmral* & T475
Fdlty Int-205
Fulton .... 240
Guaranty .. .240
Hudson . . . -70
King« Co ...TOO
Lwyrs MtK-.180

378
._«o

tí.
338
V.8

215
2üS
245

18,-

,_.«**> rs ,..T.
Manufctr.

,181
235

Metropltn . ..280
ÎAtg Bond
Mut T W.
Ntl Surety .

N T Trust.
N Y Title..
N Y L ft T.
People's.. . .

P.eslty A890.153
Title Guar..393
¦U S M ft T.305
U S T Gu._r.106
U S Trust..1090
Ws-tch.tr. . .l»o
-West T & M.17Q

.110
,.115
..215
.,35!)
..160
.655
335

Insurance Companiee
Am Alltance.'.75
City N Y....178
Cmmnwlth .300
Fdl ft Phe..580
Franklin ... 90
Glob« & R..1400
Grt Am ... .207

Hanover
Home .

Nati Lib ..

Niagara . .

Ituyvsnt .

. Utd States
274{V,rstchtstr

2S2
185
388
010
93

, n
..406
.105
.155
. 50

170

1S6

16t
212
270
405

155
133
650

460

260

270

1?8

290

130
220
360
105
665

158
398
315

1125

88
418
178
162
75

88 41

Steel and Ordnance Stock»
Atlas Pw.130
Colt A ... 2«
East Steel 20
Here Pwr.107

do pf. M

ne
28

175
102

Nile» P.B. 49
do pf... 87

Scov Mfg-3'.O
Woodw . . 35
Win C nw.. 20

Tobacco Stocks
70
80

Am Cf*.
do pf.

A M ft F.225
*GWKel..l5S
do pf...l09

JT S Young 83
do pt... 92

73
86

260.
16«
118
83
88

»McA & F115
do pf...l00

Fit AT.. 69
»Unvsl U!.118
do P....101

XJ S Tobac 60
do _*-...108

58
92
360
45

118
ioa
63

184
10«
58
uz

Standard OU Companies
Hid. A-lteii

Anglo Am 19%
Atl Rfi-...?so
do pf.. .116

Borne Scr.415
Buck TT L, 9«
Chsbrph.. .195
do :*f...l08

Contl Oll..HO
Cres P U.. 33
Cumb P L145
Eur IT I,.. 02
G S O pf n.ïOl

do pf oldl08
do com. 61

111 P I_166
Ind PL.. 95
Int Pet Lt 21
Ntl Trns.. 26
N Y Trns.167
Nor P It. .103
Ohio Oil. .2*0
Pa Mex F 27

20
1020
11R
4 30
98

205
111
148
36

160
94

105
112
63
170

Pr O S O. SJO
Pral P L..35«
Solar Kij-.ru
3-Jnu PL.. 9J
Sou Pa O.SïO
S\V Pa P L, 60

O Cal.. 107

215
61

ins
.S u Ind.112% 112',»

S O Kan
.S O Ky.
S O \.*b.
.y o x ,i
do pf,

SO N Y.
O Oh¡<

M
101

ISO
11«
43«

640
101*4
185
184
1ÎS
.4 II

do pf. .11!
81% |8w«,b"4 K. :>î
27

170
106
285
30

ll'n Tk Cr.10-5
/ do pf.. .108
(Vaca Oil. .«60
l\Vnhß Oil. BS

'Par »25.
Miscellaneous Oil Companies

Atl Lobps. 10%
do pf... 40

BrAm OLt 36%
Cult Oil..515
HumOftR.230
Imp O Lt.110
Mag Pet. 175

10*3»
45

525
235
112
180

Merr O Cp «a;
Mtn Pr Cp 14%
Mutual O.. 9%
S Ck On O lft-%
8 Ck Pr A 15%S? pul Ref. 3%
WclCftL.. .25

1«%
10
m;
15 %
35

Miscellaneous Stocks
80Atlag P V.

A D T N J 63
.Am Ltd. . 10
do pf.. . 36

Am Ff vt. 80
Am Td vt- ï
Am Typ F. 54
do pf. .. 92

B-.iah T pf. 72
Borden. 106
do 1st "pf100

B B Spl.. 92
Bab ft. W.118
City Invst 61
Cr W_ 50
do pf. .. 95

Chllda Co.110
Celluloid.. 90

Am Cyn.. 19
do pf... 65

Casein Cp. 30
du Pont.. lj!
Graseili ..130

D L & \V. 99
Draper C.15 3
.Bxc Bff.. 27
Int Si! pf.100
Lh Vly C S 80
Ntl Cskt... 75
NtlLcrc pf 80
NP&Ty pf ft
Phelps D..3 60
Byl Bkg P107
do iif. 9«

SOHL.. 72
Singer ... 95'Si LitMft. P 33
VanRanlle it
W ft P..., 92
Yale, . . ..310

^^^^^_Kx dividend.
Chemical Stock»

Ky Solvay 25
Mulfd Co. 35
Merrimac» 83
Merc C pf 63
Ex dividend.

67
ION

.Hi

109
102
98

122
65
60

101
1U
95

22
SO
45
15

135

102
156
30

105

102
170
110
99
75
68
38
60
95

320

Sugar Stocks
Car Sug.. 14 18 lGrt Wstn.240 265
Contl Sug. % 1% Ntl Am... 10 20
co pf... 2 5 National..145 160

O -Afjuim'. 80 821.4 Ni Nique.. 150 .

F.lrdo now 75 77 Savannah. 52 67
Federal ..104 . do pi... »7 100
Certificates of Indebtednees and United

States Treasury Not«»
Month. P. Ct. Tear

Ootrobtr. 8 Vt
»December.. 3%
* December.. 4*.2
.March. 4%
Doc 15 . 4%
May 20_ 4-**i
.June. 3%
.June. 5 $4
.September. 5 %
.March. 4%
.Decembar.. 4%
.March. 4 %
.September. 4 %

1925
1926
1926

.Acceptable in payment of Federal ttor.es
on the dates of maturity.

New York City Bonds
Form. Rate. Maturity. Bid. Ask. Tieîd.
Interims, 1971.107% 108% 4.10

do 4%s, 1967.107% 108%
do 4%*», 1935.107% 108%
do 4%s, 1963.107% 108%
d."> 4-.ÍM, 1957.,...107 107%
do 4%s, 1972.103% 104
do- 4%a, I960.103Í4 103%
do 4V«s, 19Ë4....103% 103"
do 4%8, 1363.103%
do 4%s, I960-.103%
ôo 4%s. 106O-*S(}........ltil
do 4**, 1959.10C
do 4s, 1958.100
do 4s, 19Ü7.100

Beg 4s, 1956-'66.,.... 80% 100%
dô 4b, 2930. 98% 160%

Inter 8%-s, 1954...-,,..,.. 81% 92
Coup S%«, 1354..,,,-,.,.,, 91% 98

103%
103%
191%
100%
100%
100%

4.10
4.09
4.09
4,09
4.07
4.0Ï
4.07
4.07
4.0Î
4.04
3.98
S.98
9.98
8.9S
9.9?
3.89
3.S.»'

Form. Rate. Maturity. E!-*.. Ask. Tie!«.Reg 3%fl, 3. -¦'¦¦-,'. 91 93 3}.8*An ro's, 1940--8« . 4.11 9.90 .BSdo 3 lis. 1922-30. 4.26 4.60 ..Reg coup ter 4 %«. '23-'32. 4.Ï0 «00 -is-do 4Í,.**. 1039-1931. 4.20 4.09 ..
New York Slot« Boi.d»

Issued In coupon and regitlered forts»not int -rchangeable. Coupon bond« refft»-"temblé
Form. Rate. Maturity. Bid. Ask. Tl»}*LC-inul and Highway 6s,1923 193».4.10
do Es. m!-1940.4.15
do 5s. 1944-1970.4 00Canal Imp 4%R. 1964.113Highway Imp »%». IPS:.311Canal Imp 4<<¡/"\ 19415 "*7Highway Imp 4%e, 19SS.107Barge Can Tar 4S4*.. '45..3IM ___ .__Highway Imp 4s. 1967...103% 104% J.T«do 4n. 1960-1982.103% 104% $.7«do 4s. 1956 ... .103% 164% *J|-Canal Imp 4s. 1987.103% 104% >>| .O.o 4s, 1960-1962....102% 301% S.T«Palisades I .S Pk 4s, -61..103% 104% 1.79Large Can Ter 4s. *4Î-4S.10I 108 S.69

Federal Land Bank Bond»
Form. Rate. Maturity. Bl 1. Ask. Tie!*.Inter 5s, 1.941 -'81.,(M% 104% « I«'--> do fis, 1941-'31.3.04*4 104%do Rs. 1038--23.100% 101%da 4'is, 1942-'32. 10«% 101%do "4*,i*a, 19.'!9-'24.1»0 100%do 4%s. 19.ÍH.*ai. «9% H'0-1do 4*ás, 193T--2S. »9% 160*1do 4>,¿3. 1937-'22. 99% 1981

Joint Stock Land Bank Bonds
Joint i-'toclr Land Bank

(m, 1967-1931 .100% 102% 4.T»Joint Stock Land Uunli
.--".»s. 19Ú1-1951.109% 105% 4.63,Joint Stork Land Bunk6s, 1939-1924 . 99 1«* ».99Chicago Joint Stock LatatJBank 5%s, 1951-1931 .. .195 X0« 4.Ï»Chicago Joint Stock LandBatik 6s, 1927-3940_99% 190% *,*»#¦.Chicago Joint Stock Land
Bank 53, 195Î-I9Î1.I9¿% lffS 4.(4

Short Term Securities
Secur. Rat-, Maturity. Bid. Ask. Ttalff.Alum Co of Am 7s, 19Î£.Î04% 104% í-"3do 7s. 1933.,.10* 10« % n.i3Am Cotton Oil íe. 1924.. 99% 99% 0.34VAm Tel ft Vei 6s, 1322...100% 3100% 3.99do ft«, 1924.101*1*, 101% 4.«IAm Threat] 9a, IMS.103 103% MSAm Tob Co 7s, 3923.102% 103% 4.95Anaconda Cop 6s, 1929..102 102% {¦..«do 7s. 1929.104% 104% «.13Ang-Am Oil 7%a, 1925..303% 103% 6.85Armour & Co com* 7s, 1930.104% 105% 6.20B ft O R K col 9s. 1924..100% 101% fi.19Bell Tel of Can 7*, 1925..104 104% 4.95Bethlehem Stall 7s, 1923. 108% 1»? ..

do 6a. 194S.100% 100% 5.97Can Northern Ry 5a. 1925. 99% 99% 5.1»do 5%s, 1832-.100% 100% 4.0»do t>%». 1924.-100% 100% 5.1»Canad'n Pac Ry 6a, 3924..103. % 101% 4.$é-Cen Argen Ry 6s, 1927.. 94% 95 7.35Con O of N Y 7s. 1922... 100% 100% 8.9&Cop Ex Ast-n 8s, 1924...102% 193% fi.?Sdo Ss, 1925.103% 103% ».»Cu-üahy Pack 7«, 1323-101% 101% & 00Federal Sue Ref 6a 1924.101% 191*2 8.25"..Goodrteh cvt 7s, 1925..103% 103%Gulf Oil Corp 6s, 1S2Í...101
do 7s, 1933.. .. ..104-,Hocking Valley 6s, 182«.. 100':

'Humble OÎÏ 7s, 1923.100% 100%lnterboro eonv 8s 1922... 9S 9? -.

Kan C Term Ry «s, 1933.101% 101% 4.58Kennewtt Cop C 7», 1930.105% 105% $.0SLacOL 1st raf 7». 1929..102% IOS 643
Lib, McN & L 7«. 1931... 100% 100% 8.83
.Proe & Gambie 7a 1923.100% 300% 3.8**Sears Roebu'-k 7s. 19*-*-.. 100% IMA î.i_.do 7s. 1923.101% 102% 8.-S8Solvay ft Cu 5», 192Î....10«% 106% 8.48Sowstu Bell Tel 7«, 1935.. 102% 103% 6.5f..St Paul VW 5%s, 1923... .101% 101% 4.34.-
B O Of N Y 7a, 1925-'31. 106% 11«% -
do 6%B. 1831.i*-9% 103%Swift & Co 7S. 1925.14)11$ l*-ï%do 7s, 1931.103% 103%Utah Securities 6a, 19Í2..100 100%Vacuum Oil Co 7s, 1836.. 109 3 09%Va-Car Choto 6b. 193-3..100% 100%ttWest Kleô cvt 7«, 1925.106% 106%
tCalled for payment at 199% Saptemher15, 1923. «Called for payment at 190%September i. 1923, ..Called for payment»t 103 October 1, 1923. ftCalled Sac pay¬ment at 103 Oetob**r 1. 1923.

tit» iw*-re
101%

JA 104Ä
i% 103%


